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Abstract 

Forecasting the consumption of electric power on a daily basis allows considerable money 

savings for the supplying companies, by reducing the expenses in generation and operation. 

Therefore, the cost of forecasting errors can be of such magnitude that many studies have 

focused on minimizing the forecasting error, which makes this topic as an integral part of 

planning in many companies of various kinds and sizes, ranging from generation, transmission, 

and distribution to consumption, by requiring reliable forecasting systems. 
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